
4112 S. King Dr., Chicago, IL

Two Flat with Potential to 
Rehab or Redevelop on King

All information provided herein is from sources deemed reliable. No representation is made as to the 
accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease or with-
drawal without notice. Projections, opinions, assumptions and estimates are presented as examples 
only and may not represent actual performance. Consult tax and legal advisors to perform your own 
investigation. No commission will be paid to a broker that is representing themselves, their company, 
another broker or representative of their company, or a member of the broker’s family. An affidavit will 
be required to certify that the principal is not acting as a broker in any manner. 

mpirealestate.comDaniel J. Hyman 
Chairman and CEO
(312) 338 - 3003
dhyman@mpirealestate.com

Opening Bid: $125,000

Brad Thompson 
Vice President
(312) 338 - 3012
bthompson@mpirealestate.com

Property Highlights
•	 2,414	SF	greystone	building

•	 Two	stories	plus	basement

•	 Potential	to	rehab	as	two	flat	or	

single	family	home

•	 Potential	to	redevelop	as	commer-

cial	space

•	 Adjacent	building	also	available

•	 Close	to	Green	Line	and	43rd	St.

•	 Land	Area:	3,462	SF

•	 Part	of	47th/King	TIF

•	 Zoning:	RM-5

•	 Taxes	(2018):	$1,447

Property Overview
Near the corner of 41st and King Dr.,  a 2,414 square foot 
greystone building is available for sale at auction. The two-
story property can potentially be rehabbed as a two-flat or 
as a single family home. The property can also potentially be 
converted into a commercial building with office and retail 
space. The adjacent building is also available, increasing the 
redevelopment potential. Close to the Green Line and 43rd 
St., this is a highly visible location in a growing neighbor-
hood. 

Bronzeville is a neighborhood located just a few miles south 
of downtown. The neighborhood is centered around Martin 
Luther King Jr. Dr. and has experienced a revival in recent 
years.

DemOgraPHics 1 mile 3 mile 5 mile
Population 45,212 247,270 706,960

Households 19,361 100,036 277,739

Average Income $50,446 $61,495 $75,209

AUCTION OCT. 28th
Located in Opportunity Zone

http://www.mpirealestate.com/properties
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All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions, 
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PrOOf Of fUNds reqUIred TO BId
All bidders registering at the auction will be required to bring a cashier’s 
check payable to Millennium Properties R/E, Inc. in the amount 
assigned to each property. Please refer to the second page to verify 
the “Cashier’s Check Required to Bid” amount for the property you 
intend to bid on. Any bidder looking to purchase more than one parcel 
will be required to bring a cashier’s check for each property they plan to 
buy. Only the successful high bidder for each property will be required 
to tender their check(s) at the conclusion of the auction. 

BUyer’s PremIUm
The purchaser shall pay a premium based on a percentage of the 
high bid price indicated in the Agreement. The buyer’s premium of 
five percent (5.0%) shall be added to the final bid and inserted in the 
Agreement to determine the total purchase price. 

AgeNCy dIsClOsUre
Millennium Properties R/E, Inc. (Auctioneer/ Real Estate Broker) 
and all other licensees employed by or associated with the Broker, 
represent the Seller, Gina Krol as Trustee for the Woodlawn Community 
Development Corp. Bankruptcy Case 18-29862 in the sale of these 
properties.

AUCTION fOrmAT
All bidding is open and public. To bid during the auction, qualified 
bidders need only raise your hand, shout out your bid or instruct 
an Auctioneer’s bidder assistant to call out your bid for you. The 
Auctioneer reserves the right to ask for an Opening Bid above the 
published Opening Bid.

ATTOrNey revIew reCOmmeNded
Information contained in this brochure and all other auction-related 
material, such as the Bidder’s Information Package, should be carefully 
reviewed by an attorney prior to the auction and is subject to and may 
be superseded by (a) the approved Real Estate Sale Contract, as well 
as by (b) announcements made prior to the bid deadline.

reqUIremeNTs Of The sUCCessfUl BIdder
The successful High Bidder on each property will be required to sign 
the bidder’s card upon the conclusion of bidding, acknowledging the 
purchase and tender the required cashier’s check(s) as initial down 
payment to the Auctioneer’s assistant. The check(s) shall be made 
payable to Millennium Properties R/E, Inc. as Escrow Agent. The High 
Bidder shall then immediately sign the Agreement. The Agreement 
shall supersede all other materials, including the Terms of Sale relating 
to the sale of Property. 

BIds sUBJeCT TO COUrT APPrOvAl
The High Bid shall be irrevocable until November 4, 2019.  The Bid 
shall become an Absolute sale subject to the approval of the Federal 
Bankruptcy Court on October 31, 2019. 

eArNesT mONey
The Successful Bidder shall immediately tender to Millennium 
Properties R/E, Inc., as escrow agent, the cashier’s check as outlined 
in the second page. This initial down payment must be increased to 
ten percent (10%) of the purchase price within five (5) business days 

following the full execution of this Contract. The Earnest Money shall 
be applied to the Purchase Price. 

ClOsINg dATe
The sale of this property will close on or before November 26, 2019, at 
which time the purchaser will pay the balance of the purchase price.

TITle INsUrANCe 
The purchaser shall receive standard owner’s title insurance policy  
from Greater Illinois Title Company, showing the title to be free from 
all encumbrances, except permitted exceptions specified in the 
Agreement.  If you wish to have title insurance with respect to survey 
matters, you must produce a survey prior to closing. If you wish to 
have extended title coverage, you will need to pay any costs above and 
beyond the provided standard owner’s title insurance policy.

INsPeCTION Of The PrOPerTy
These properties are being sold on an “AS-IS, WHERE-IS” basis. Your 
complete inspection of the property by your experts at the designated 
time prior to the auction is encouraged. Those inspecting any property 
assume all risks associated with any inspection and must sign a release 
prior to entering the property. 

INsPeCTION dATes
Below are the dates and times of the Open Houses. For any property in 
the auction not listed below, bidders can contact the Brokers for more 
information or to schedule a tour.

Address date/Time

4108 & 4112 S. King Dr.
Oct. 2 from 10:00 to 12:00
Oct. 8 from 1:00 to 3:00

Oct. 16 from 10:00 to 12:00

6121 S. Rhodes Ave.
Oct. 2 from 1:00 to 3:00

Oct. 8 from 10:00 to 12:00
Oct. 16 from 1:00 to 3:00

1437-47 E. 65th St.*
Oct. 4 from 10:00 to 12:00
Oct. 10 from 1:00 to 3:00

6523-37 S. Maryland Ave.*
Oct. 4 from 1:00 to 3:00

Oct. 10 from 10:00 to 12:00

* Inspections will be allowed by appointment only. Please contact the 
Broker to schedule an appointment during these times.

CONdUCT Of The AUCTION
Neither the Trustee or Auctioneer is permitted to bid at the auction. 
Conduct of the auction and increments of bidding are at the direction 
and discretion of the Auctioneer.  Trustee and Auctioneer reserve the 
right to refuse admittance to or expel anyone from the auction premises 
for interference with auction activities, nuisance, canvassing, soliciting, 
or other reasons deemed necessary by the Auctioneer. In the event of 
a dispute between bidders, the Auctioneer shall make the final decision 
to accept the final bid, to re-offer and re-sell the property, or to remove 
the property from auction. If any disputes should arise following the 
auction, the Auctioneer’s records shall be conclusive in all respects. 
Because of the pace of the Auction bidding, Auctioneer is not able and 
therefore is not obligated to recognize nor record each of the bidders at 
any bid level during open outcry except the high bidder. Auctioneer will 
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use its reasonable efforts to register persons bidding at the Auction, 
but cannot represent or warrant that all Auction bidders have been 
properly registered.

BUyer’s ChOICe BIddINg
Some properties may be offered in a “Buyer’s Choice Bidding System”. 
In that case, all properties will be listed by property number on a display 
next to the Auctioneer.

Bidders will bid for the right to choose any of the properties on the 
display in each round of bidding. Bidders will not be bidding on one 
specific property, but rather for the right to choose from the “POOL” of 
available properties. Once a property or properties is/are selected, it will 
be removed from the display and a new round of bidding will begin for 
the remaining properties. Each round of bidding is completely separate 
and each winning bidder will make their choice from the remaining 
“POOL”. The same procedure will continue until all properties on the 
display have been sold.  Seller reserves the right to add or remove 
properties from the “POOL” between rounds.  

AUCTION lOCATION
The Auction will be held on Monday, October 28, 2019 at 10:30am CT 
in the offices of Levenfeld Pearlstein, LLC.

 Levenfeld Pearlstein, LLC
 2 N. LaSalle St., Suite 1300
 Chicago, Illinois 60602

The dAy Of The AUCTION
We recommend bidders arrive at the offices of Levenfeld Pearlstein 
at 10:00am CT in order to register, present your designated cashier’s 
check, have any last minute questions answered and obtain preferred 
seating. Registration will go on continuously for 30 minutes preceding 
the auction, which will begin promptly at 10:30am CT.

reAl esTATe TAxes ANd PrOrATION
All real estate taxes due at the time of closing will be paid by the Buyer. 
There will be no proration of the real estate taxes by the Seller.

BrOker PArTICIPATION INvITed
A referral fee in the amount of two percent (2.0%) of the high bid price 
will be paid by Seller to the real estate agent or broker acting as a 
“Buyer Broker”, whose Client pays for and closes on a property. To 
qualify for the referral fee, the real estate agent or broker must: (a) be a 
licensed real estate agent or broker in the state in which the property is 
located who will abide by the National Association of Realtors® Code of 
Ethics; (b) register the Client by certified mail return receipt requested, 
on company stationery, which must be signed by both broker and 
Client and confirm the “buyer-broker” arrangement (“Registration”), 
with Millennium Properties R/E, Inc., 205 W. Wacker Dr., Suite 1750, 
Chicago, IL 60606. Attention: Auction Project Coordinator, at least 14 
days before the date of the auction; (c) insure that the Registration is 
received before any inspection of the property by the Client; (d) sign 
in and attend a scheduled Open House with the Client; (e) attend the 
auction with the Client and bid with or for the Client; and (f) insure 
that the Buyer’s Premium is included in Real Estate Sale Contract 
signed by the Client. All Registrations accepted will be acknowledged 
by the Auctioneer. Each participating agent or broker must bring this 

acknowledged Registration to the auction for registration verification 
purposes. A complete file of the Registration on all Clients will be 
maintained. No Broker registration will be recognized on a Client who 
has previously contracted or been contacted by the Sellers, their 
representatives or Auctioneer. Referral fees will be paid upon closing by 
Sellers and receipt of all commissions by Auctioneer. Referral fees are 
based on the high bid amount. No referral fees will be paid by the seller, 
if the broker, the broker’s agents or a member of the broker’s immediate 
family is participating in the purchase of the property. An affidavit will 
be required certifying that the broker is not acting or participating in 
any way as a principal. No sub-agency shall be offered to any broker 
by Auctioneer. There can be NO EXCEPTIONS to this procedure and no 
oral Registrations will be accepted. If a referring broker has not met all 
of these requirements, no referral fee will be paid to the referring broker, 
even if the referring broker’s Client purchases the property.

dIsClAImer
The information contained in this brochure is subject to inspection 
and verification by all parties relying on it.  Sellers, their agents and 
Millennium Properties R/E, Inc. assume no liability for its inaccuracy, 
errors or omissions. ALL SQUARE FOOTAGE, DIMENSIONS AND 
TAXES IN THIS BROCHURE ARE APPROXIMATE. This offering may be 
withdrawn, modified or cancelled without any notice at any time and is 
subject to prior sale. This is not a solicitation to residents of any state 
where this offering is prohibited by law.

Address
Opening  

Bid

Cashier’s 
Check 

required

2211 S. State St.  $900,000  $75,000 

1 E. Cermak/2201 S. State  $300,000  $25,000 

4108 S. King Dr.  $300,000  $15,000 

6121 S. Rhodes Ave.  $200,000  $10,000 

1437-47 E. 65th St.  $125,000  $5,000 

4123 S. Calumet Ave.  $125,000  $5,000 

4112 S. King Dr.  $125,000  $7,500 

6523-37 S. Maryland Ave.  $25,000  $2,500 

1140 E. 63rd St. None  $1,000 

6234 S. Woodlawn Ave. None  $1,000 

6239-41 S. University Ave. None  $1,000 

6310 S. Woodlawn Ave. None  $1,000 

6312 S. Woodlawn Ave. None  $1,000 

6445 S. Kimbark Ave. None  $1,000 

6521 S. Evans Ave. None  $1,000 










