
700-798 S. Lake St., Grayslake, IL

Development Site and Wetland 
Bank Near Grayslake Metra

All information provided herein is from sources deemed reliable. No representation is made as to the 
accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease or with-
drawal without notice. Projections, opinions, assumptions and estimates are presented as examples 
only and may not represent actual performance. Consult tax and legal advisors to perform your own 
investigation. No commission will be paid to a broker that is representing themselves, their company, 
another broker or representative of their company, or a member of the broker’s family. An affidavit will 
be required to certify that the principal is not acting as a broker in any manner. 

mpirealestate.comDaniel J. Hyman 
Chairman and CEO
(312) 338 - 3003
dhyman@mpirealestate.com

$500,000

Property Highlights
•	 43.5 acre land site

•	 Adjacent to Grayslake Metra

•	 Currently leased as farmland

•	 Can be entitled for 300+ multi-

family units on 5.0 acres

•	 Water/sewer available at Lake St.

•	 30+ ac. suitable for wetland bank 

development, possible tax credits

•	 South end of site along proposed 

realignment of Route 120 North

•	 Zoning: NC/G1

•	 Taxes (2018): $1,931

Property Overview
A 43.5 acre land site adjacent to the Grayslake Metra sta-
tion is available for sale. Currently, the site is leased and 
used as farmland. Via a Planned Development application, 
the site can be entitled for 300+ multi-family units on 5.0 
acres along Lake St. A proposed site plan is available. More 
than 30 acres are suitable for wetland bank development, 
with possible tax credits. Wetland banks in Lake County can 
have significant monetary benefits. The south end of the site 
is along the proposed realignment of Route 120 North.

Grayslake, a community located in Lake County, is located 
approximately 40 miles north of downtown Chicago. Gray-
slake is a largely residential community with three Metra 
stations and a historic downtown area.

Demographics 1 Mile 3 Mile 5 Mile
Population 3,266 47,911 136,407

Households 1,265 17,046 45,753

Median Income $75,888 $85,581 $86,546

Subject  
Property
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Survey and Proposed Site Plan
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Proposed Alignment of Route 120 North
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Proposed alignment of route 120 North
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Proposed alignment for route 53/120 North extension

source: iDOT

source: Lake county gis
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