
3200 West 159th St., Markham, IL

For Sale: Neighborhood Retail For Sale: Neighborhood Retail 
Shopping Center on Hard Corner Shopping Center on Hard Corner 

All information provided herein is from sources deemed reliable. No representation is made as to the 
accuracy thereof and it is submitted subject to errors, omissions, changes, prior sale or lease or with-
drawal without notice. Projections, opinions, assumptions and estimates are presented as examples 
only and may not represent actual performance. Consult tax and legal advisors to perform your own 
investigation. No commission will be paid to a broker that is representing themselves, their company, 
another broker or representative of their company, or a member of the broker’s family. An affidavit will 
be required to certify that the principal is not acting as a broker in any manner. 

mpirealestate.comSusan B. Silver
Executive Director
(312) 338 - 3001
ssilver@mpirealestate.com

Price Upon RequestPrice Upon Request

Property Highlights 

•	 Fully occupied 5,066 SF neighborhood retail 

shopping center

•	 Tenants include a currency exchange, Metro 

T-Mobile, GoCredit and JR Tobacco

•	 Situated on the corner of busy Kedzie Avenue 

and 159th Street

•	 Ample parking

•	 Highly visible pedestal sign 

•	 Retailers in the area: Subway, Dunkin’, Dol-

lar Tree, AutoZone Barn, several restaurants 

and more

•	 Lot size: 36,149 SF

•	 Traffic count: 28,244 vehicles daily

•	 Zoning: C-1, neighborhood shopping

•	 Taxes (2023): $39,527.45

Property Overview

DEMOGRAPHICS 1 Mile 3 Mile 5 Mile
Population 7,036 86,919 229,548

Households 2,184 28,403 80,447

Average Income $47,734 $53,901 $61,034

A 5,066 square foot neighborhood shopping center is avail-
able for sale. Renovated in 2009, the center is situated on a 
heavily-trafficked stretch of Kedzie Avenue and 159th Street. 
The tenants at the center include a currency exchange, Metro 
T-Mobile, JR Tobacco and GoCredit. Parking for 40 vehicles, 
prominent pedestal signage and close proximity to the I-57 in-
terchange, makes this an excellent opportunity for an investor.  
 
Markham is an established community located in south 
suburban Cook County. The city is largely residential with a 
large number of retail and commercial properties concen-
trated along 159th between I-57 and I-294 expressways.
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INCOME

Base Income $  99,000

CAM, Taxes $  36,537

TOTAL INCOME $135,537

EXPENSES   

Fire Alarm $      540

Utilities $   1,939

Insurance $ 12,245

Maintenance $   6,000

Real Estate Taxes $ 44,520

TOTAL EXPENSES $ 65,244

NET OPERATING INCOME $ 70,292

ADDRESS TENANT
BASE
RENT

CAM+TAXES
ANNUAL 

RENT
LEASE TERM COMMENTS

Unit A
159th Kedzie  

Currency Exchange
$2,500.00 $2,066.08 $  30,000.00 9/1/24 to 8/31/26 Lease commenced in 2008

Unit B GoCredit $3,000.00 - $  36,000.00 9/1/24 to 8/31/26
The lease was assumed in 2021. This is a 

gross lease

Unit C Metro PCS

$1,850.00

$1,905.50

$1,962.67

$2,021.55

$2,082.19

$   978.67

$  22,200.00

$  22,866.00

$  23,552.04

$  24,258.60

$  24,989.88

5/2024 to 4/2025

5/2025 to 4/2026

5/2026 to 4/2027

5/2027 to 4/2028

5/2028 to 4/2029

Annual rent increases of 3%.

Unit D JR Tobacco $   900.00 - $  10,800.00 9/2021 to 8/2024
Tenant is not responsible for CAM or  

Real Estate Taxes

TOTAL $8,250.00 $3,044.75 $  99,000.00

Financial Overview - Rent Roll and Income Statement
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Survey
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Radius 1 Mile 3 Mile 5 Mile

Population:

2023 Population 7,036 86,919 229,548

2028 Population Projection 6,917 85,308 226,205

Annual Growth 2010-2023 -0.6% -0.7% -0.6%

Annual Growth 2023-2028 -0.3% -0.4% -0.3%

Households:

2023 Households 2,184 28,403 80,447

2028 Household Projection 2,136 27,733 79,074

Annual Growth 2010-2023 -0.5% -0.6% -0.3%

Annual Growth 2023-2028 -0.4% -0.5% -0.3%

Owner Occupied Households 1,593 19,411 57,415

Renter Occupied Households 542 8,322 21,659

Avg Household Income $61,655 $69,750 $77,347

Median Household Income $47,734 $53,901 $61,034

2023 Households by Household Inc:

Less than $25,000 470 6,392 16,146

$25,000 - 50,000 695 6,877 17,385

$50,000 - 75,000 386 5,272 14,589

$75,000 - 100,000 218 3,448 10,837

$100,000 - 125,000 215 2,580 8,290

$125,000 - 150,000 96 1,673 5,261

$150,000 - 200,000 72 1,305 4,510

Greater than $200,000 33 855 3,429

Businesses and Employment:

Total Number of Businesses 213 3,306 9,678

Total Number of Employees 1,961 26,105 80,407

Demographics
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Consumer Spending (2023) *in $000s

Radius 1 Mile 3 Mile 5 Mile

Total Specified Consumer Spending ($) $67,310 $881,391 $2,495,071

Apparel $4,307 $53,818 $146,399

Women's Apparel $1,588 $20,127 $56,280

Men's Apparel $821 $10,582 $29,173

Girl's Apparel $341 $4,071 $10,574

Boy's Apparel $266 $3,167 $8,096

Infant's Apparel $213 $2,651 $6,972

Footwear $1,079 $13,221 $35,304

Entertainment, Hobbies & Pets $9,749 $127,131 $365,601

Entertainment $1,376 $15,443 $41,391

TV, Radio & Sound Equipment $2,406 $31,089 $87,776

Reading Material $107 $1,635 $5,178

Pets, Toys, Hobbies $1,338 $18,915 $56,721

Personal Items $4,522 $60,050 $174,535

Food & Alcohol $18,586 $244,950 $689,418

Food at Home $11,126 $141,113 $385,564

Food Away From Home $6,532 $89,996 $262,251

Alcoholic Beverages $928 $13,841 $41,603

Household $10,720 $141,092 $412,301

House Maintenance & Repair $3,096 $37,317 $106,740

Household Equipment/Furniture $4,057 $54,121 $156,796

Household Operations $2,734 $37,289 $109,915

Housing Costs $833 $12,365 $38,849

Health Care $3,016 $41,332 $120,445

Medical Services $1,717 $23,692 $69,454

Medical Supplies $372 $4,968 $14,350

Prescription Drugs $928 $12,673 $36,641

Education & Daycare $3,055 $43,543 $132,948

Education $2,119 $29,434 $88,616

Fees & Admissions $936 $14,109 $44,332
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Consumer Spending (2028) *in $000s

Radius 1 Mile 3 Mile 5 Mile

Total Specified Consumer Spending ($) $72,193 $942,353 $2,649,737

Apparel $4,453 $55,627 $150,515

Women's Apparel $1,664 $21,001 $58,192

Men's Apparel $866 $11,090 $30,308

Girl's Apparel $326 $3,995 $10,458

Boy's Apparel $257 $3,099 $7,983

Infant's Apparel $224 $2,784 $7,316

Footwear $1,115 $13,658 $36,258

Entertainment, Hobbies & Pets $9,996 $130,218 $372,246

Entertainment $1,383 $15,523 $41,435

TV, Radio & Sound Equipment $2,420 $31,276 $87,814

Reading Material $109 $1,649 $5,175

Pets, Toys, Hobbies $1,345 $18,902 $56,449

Personal Items $4,738 $62,869 $181,373

Food & Alcohol $19,954 $262,289 $733,602

Food at Home $11,992 $151,934 $412,509

Food Away From Home $6,989 $96,054 $278,462

Alcoholic Beverages $973 $14,301 $42,630

Household $10,930 $143,340 $416,297

House Maintenance & Repair $3,158 $37,878 $107,785

Household Equipment/Furniture $4,033 $53,691 $154,543

Household Operations $2,893 $39,268 $114,931

Housing Costs $847 $12,502 $39,038

Health Care $3,342 $45,508 $131,531

Medical Services $1,895 $25,996 $75,682

Medical Supplies $412 $5,489 $15,715

Prescription Drugs $1,035 $14,023 $40,134

Education & Daycare $3,275 $46,350 $140,654

Education $2,361 $32,433 $96,880

Fees & Admissions $914 $13,917 $43,774


