MILLENNIUM | Yalue-Ack] VibecEUse
PROPERTIES R/E | Bullleling o S

3943-45 W. 26th St., Chicago, IL C01510){0]0)0)

Property Highlights
e 12,312 SF mixed-use building
e Unit Mix:

e 2 commercial storefronts

e 16 studio apartments
e Potential to add value thru leasing
e Opportunity for user or investor
e Current Gross Income: $125,599
e Pro Forma NOI: $137,307
e Many long-term tenants in place
¢ (lose to Walgreens, CVS, Chase,
a supermarket and more
e Land Area: 6,400 SF
e Zoning: B3-3, pedestrian street
e Taxes (2017): $10,468

Property Overview

Near Pulaski Rd., a 12,312 square foot mixed-use build-
ing is available for sale. The building features two com-
mercial storefronts plus 16 studio apartments. The building
has many long-term tenants in place with potential to add
value through leasing commercial and residential units. The
building is close to Walgreens, CVS, Chase and La Chiquita
Supermarket.

Little Village is a neighborhood on the southwest side of ()
Chicago with a strong Hispanic and Mexican community.
26th Street is a major thoroughfare for the neighborhood
with a significant number of shops, restaurants and busi-

nesses.
DEMOGRAPHICS | 1 Mile 3 Mile 5 Mile
Population 52,334 | 318,191 903,072
Households 13,395 86,525 289,433
Average Income $41,742 | $47,869 | $67,019
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Rent Roll Income Statement
Monthly |  Annual Income Pro Forma
Unit Tenant Rent Rent Unit Size Apartment Income $63,000
Store 1 | Vacant $- $- | 1,900 SF Commercial Income $62,599
Store 2 | One Main Financial $5,217 | $62,599 | 1,900 SF Lease Up* $70,200
#1 Residential $350 $4,200 Studio Total Income $195,799
#2 Residential $350 $4,200 | Studio
#3 | Vacant $- $-| Studio Expenses
#4 | Residential $400  $4,800 | Studio Property Taxes $(10,468)
#5 | Vacant $- $-| Studio Insurance $(4,000)
#6 | Residential $400|  $4,800  Studio Utilities $(20,000)
#7 | Residential $450 |  $5,400 | Studio Maintenance/Turn Over $(10,000)
#8 | Residential $450| $5,400 | Studio Management Fees (4.0%) $(5,024)
#9 | Residential $400  $4,800 | Studio Scavenger $(3,000)
#10 | Residential $400|  $4,800| Studio Janitorial $(6,000)
#11 | Residential $300 | $3,600| Studio Total Expenses $(58,492)
#12 Vacgnt . $- $- StUd?o Net Operating Income $67,107
#14 Residential $400 $4,800 | Studio * Assumes vacant storefront is leased for $4,500/mo.
#15 | Residential $450 $5,400 | Studio and studios for $450/mo.
#16 | Residential $450 $5,400 | Studio
#17 | Residential $450 $5,400 | Studio
Total $10,467 | $125,599
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