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on Algonquin at 7.7% Cap

Susan B. Silver 
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ssilver@mpirealestate.com

NOW: $ 1,499,000

Property Highlights
•	 40,345 SF flex industrial building

•	 100% leased multi-tenant facility

•	  20,430 SF of new leases in 2017

•	 Additional revenue from billboard

•	 Estimated 2017 NOI: $115,438

•	 Upside leasing potential

•	 Fully sprinklered building

•	 13’ to 17’ ceilings

•	 Each unit includes an office space

•	 Loading: 2 docks, 4 drive-in doors

•	 Close to I-90, Elmhurst Rd. and 

Arlington Heights Rd.

•	 Land Area: 2.4 acres

•	 Zoning: I-3 (Cook County)

•	 Taxes (2016): $75,828

Property Overview
Highly visible on Algonquin, this 40,345 square foot multi-
tenant flex building is fully leased. The building is fully sprin-
klered with 13’ to 17’ ceilings and four drive-in doors and two 
docks. Each unit includes an office area and there is a leased 
billboard that generates additional revenue. Two new leases 
were signed in 2017 including a two-year lease with the larg-
est tenant, Matrix Systems. This is a great opportunity for an 
industrial investor looking in the northwest suburbs.

Located in unincorporated Arlington Heights, this property is 
a short drive from I-90, Elmhurst Rd., and Arlington Heights 
Rd. This is a great location to reach customers throughout the 
northwest suburbs and the rest of the Chicagoland area.

Demographics 1 Mile 3 Mile 5 Mile
Population 20,112 97,466 248,594

Growth 2015-2020 3.16% 1.66% 1.65%

Households 7,796 37,280 97,332

Average Income $51,763 $63,445 $64,867

http://www.mpirealestate.com/properties
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Rent Roll

Unit Tenant
 Monthly 

Rent 
 Annual 

Rent  SF 
 Rent/

SF 
 Lease 
Type 

Lease 
Exp.

1425 Shockwaves Promotional 
Apparel

 $6,025  $72,300  13,150  $5.50  MG Aug-20

1427 Perfect Auto Collision  $3,400  $40,800  6,841  $5.96  MG Feb-19

1429 Ace Auto  $3,700  $44,400  4,280  $10.37  MG Sep-19

1431-35 Matrix Basement Systems  $7,210  $86,520  16,150  $5.36  MG Oct-19

CBS Outdoors  $1,850  $20,312  n/a  n/a  MG Aug-40

Total/Average  $22,185  $264,332  40,421  $6.04 

Estimated 
2017

Projected 
2018

Total Income*  $255,323  $268,435 

Expenses

Property Taxes  $(75,828)  $(78,103)

Management Fees  $(6,000)  $(6,180)

Repairs & Maintenance**  $(38,139)  $(15,000)

Common Area Expenses  $(7,182)  $(7,397)
Insurance  $(12,736)  $(13,118)

Total Expenses  $(139,885)  $(119,798)

Net Operating Income  $115,438  $148,637 

Income Statement

Site

* Shows actual rent collected/projected for each month

** Repairs & Maintenance includes landscaping and snow removal. 
Several HVAC units were replaced in 2017. 

Total expenses for the first six months of 2016 were $11,665.
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